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BOARD’S REPORT FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021 

 

To 

The Members, 

 

The Board of Directors has pleasure in presenting the 115
th
 Annual Report of the Company together 

with the Audited Financial Statement for the financial year ended March 31, 2021. 

 

FINANCIAL HIGHLIGHTS                                        (Amount in Rs.) 

 

 

DIVIDEND 
 

The Board has not recommended any dividend during the year under review.  

 

TRANSFER TO RESERVES 

 
The Company has not transferred any amount to reserves during the year under review. 

 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND 

 

There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

 

DIRECTORS 

 

Mr. Brahmanand Jha (DIN: 07334408), Director, retired by rotation at the last Annual General 

Meeting of the Company and being eligible, offered himself for reappointment. He was reappointed at 

the last Annual General Meeting of the Company.    

 

Mr. Tejash Doshi (DIN: 00705445), Director of the Company, will retire at the ensuing Annual 

General Meeting by rotation, and being eligible, offer himself for re-appointment. Your Board 

recommends his re-appointment as the Director of the Company. 

 

WEB-LINK OF ANNUAL RETURN 

  
The Company is having website i.e. www.neelachal.co.in, and annual return of Company has been 

published on such website. Link of the same is given below: http://neelachal.co.in/ 

Particulars Financial Year ended 

March 31, 2021 

Financial Year ended 

March 31, 2020 

Turnover and other income 5,532,511.60 5,535,928.01 

Profit/loss Before Depreciation  2,339,934.64 1,192,580.86 

Less: Depreciation 81,351.00 97,256.98 

Profit/Loss After Depreciation 2,258,583.64 1,095,323.88 

Provision For Current Tax 586,945.00 256,100.00 

Provision For Deferred Tax (33,947.02) (24,047.00) 

Profit/Loss After Taxation 1,705,585.66 863,270.88 

Balance Brought Forward From Previous Year 1,909,235.80 1,045,964.92 

Balance Carried Forward To Next Year 3,614,821.46 1,909,235.80 
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NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

  
During the Financial Year 2020-21 the Board meeting 8 times. Dated on  14/08/2020, 21/09/2020, 

30/09/2020, 13/11/2020, 12/12/2020, 25/01/2021, 04/02/2021, 30/03/2021 

 

DECLARATION OF INDEPENDENT DIRECTORS 
 

The Company has received the declaration of Independence u/s 149(7) of the Companies Act, 2013, 

from the Independent Director of the Company specifying that they meet the criteria of independence 

as per Section 149(6) of the Companies Act, 2013.  

 

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK 

 

The performance of the Company depends upon a host of factors. The Company is continuously 

trying to overcome various market risks and other external factors involved in its progress, the 

performance of the Company is on the positive side resulting in profit during the year. 

 

There are no future plans for any kind of diversion and/or expansion of the business activities. 

 

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF 

THE COMPANY 

 
No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year to which this financial statement relates and the date of this 

report. 

 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 

 

The Company has not entered any transaction relating to Loans, Guarantees and Investments covered 

under the provisions of Section 186 of the Companies Act, 2013  

 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

 

All related party transactions that were entered into during the financial year ended March 31, 2021 

were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions 

of Section 188 of the Companies Act, 2013 were not attracted. During the year, the Company had not 

entered into any contract/arrangement/transaction with related parties which could be considered 

material in accordance with the policy of the Company on materiality of related party transactions. 

Thus, disclosure in Form AOC-2 is not required. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS & OUTGO: 

 

The particulars as required under the provisions of Section 134(3)(m) of the Companies Act, 2013 in 

respect of conservation of energy and technology absorption have not been furnished considering the 

nature of activities undertaken by the Company during the year under review. 

 

 

Also, there are no foreign exchange earnings and outgo during the year ended 31
st
 March, 2021 and as 

such no details are required to be furnished. 
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STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT POLICY OF THE COMPANY 

 

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate 

various risks.  

 

CORPORATE SOCIAL RESPONSIBILITY (CSR)  

 

The provisions of section 135 of the Companies Act, 2013 related to corporate social responsibility is 

not applicable to the Company 

 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

 

The Company has adequate system of internal control to safeguard and protect from loss, 

unauthorized use or disposition of its assets. All the transactions are properly authorized, recorded and 

reported to the Management. The Company is following all the applicable Accounting Standards for 

properly maintaining the books of accounts and reporting financial statements. The internal auditor of 

the Company checks and verifies the internal control and monitors them in accordance with policy 

adopted by the Company.  

 

DEPOSITS 

 
The Company has not accepted any deposits from the public during the year under review. 

 

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES 

 
The Company does not have any subsidiary, joint venture and associates. 

 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS, COURTS AND TRIBUNALS 

 
No significant and material order has been passed by the regulators, courts or tribunals impacting the 

going concern status and Company’s operations in future.  

 

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 

2013.  Internal Complaints Committee (ICC) has been set up to redress complaints received regarding 

sexual harassment.  

  

The following is a summary of sexual harassment complaints received and disposed off during the 

year 2020-21: 

 

• No. of complaints received: Nil 

• No. of complaints disposed off: Nil 
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STATUTORY AUDITORS 
 

The existing Statutory Auditors, M/s. George Read & Co., Chartered Accountants, were appointed as 

the Statutory Auditors’ for a period of 5 year in the last Annual General Meeting and are eligible for 

re-appointment in accordance with the provisions of Section 139 and other applicable provisions of 

the Companies Act, 2013. Members are requested to re-appoint them as the Statutory Auditors of the 

Company to hold office from the conclusion of this Annual General Meeting until the conclusion of 

the next Annual General Meeting to be held in the year 2022. 

 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE 

PRACTISING COMPANY SECRETARY IN THEIR REPORTS 

 
There are no qualifications, reservations, adverse remarks and disclaimers made by the Auditors in 

their report.  

 

Pursuant to the provisions of Section 2014 of the Companies Act, 2013 read with the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 M/s. S.C. Pal & Associates, 

Practicing Company Secretary was appointed as the Secretarial Auditor of the Company for the 

Financial Year 2020-21. The Secretarial Audit report for the Financial Year ended March 31
st
, 2021 is 

attached as an Annexure-A to this Report. 

 

The Secretarial Audit report does not contain any Qualification, reservation, adverse remark or 

disclaimer. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company 

confirms that:  

 

(a) in the preparation of the annual accounts for the year ended March 31, 2020 the 

Company has followed the applicable accounting standards and there are no material 

departures from the same; 

  

(b) the Directors have selected such accounting policies and applied them consistently 

and made  judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company as at March 31, 2021 and of 

the profit and loss of the Company for that period; 

  

(c) the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for 

safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities; 

  

(d) the Directors have prepared the annual accounts on a ‘going concern’ basis; 

  

(e) The directors, in the case of a listed company, had laid down internal financial 

controls to be followed by the company and that such internal financial controls are 

adequate and were operating effectively; 

  

(f) the Directors have devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems are adequate and operating effectively. 
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Extract of Annual Return 
Pursuant to section 92(3) and section 134(3)(a), extract of the Annual Return as on March 31

st
, 2021 

in form MGT-9 is enclosed as Annexure B to this report. 
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Registered office: 

17 Roy Street, Ground Floor    By order of the Board 

Kolkata- 700020     For Neelachal Minerals Limited  

Dated: 22.05.2021    

      

 

   

      Tejash Doshi   Dhirendra Doshi 

      Director   Director 
      DIN: 00705445   DIN: 05271067 

 

 

 

       

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          
ANNEXURE – B 

Form No.MGT-9 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31.03.2021 

 

[Pursuant to section 92(3) of the Companies Act, 2013and rule 12(1) of the  

Companies (Management and Administration) Rules, 2014] 
 
 

I. REGISTRATION AND OTHER DETAILS: 
 

Company Identification Number L10400WB1907PLC001722 

Registration Date 23
rd

 January, 1907 

Name of The Company NEELACHAL MINERALS LIMITED 

Category/Sub-Category of the Company 
Public Company Limited by Shares/ Non-

Government Company 

Address of the Registered office and contact 

details 

17, Roy Street 

Ground Floor 

Kolkata 700020 

Tel: 033 40629127 

Email: neelachalkolkata@gmail.com 

Website: www.neelachal.co.in 

Whether Listed Company Yes 

Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
MAHESHWARI DATAMATICS PVT. LTD. 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the Company are:- 

 

Sl. No. Name and Description of main 

products/services 

NIC Code of the 

Product/Service 

% to total turnover of 

the  

Company 1 Rent and other receivables 681 100 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

 

Sl. 

No 

Name & Address of the 

Company 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of  

Shares 

Held 

Applicable  

Section 

 NIL - -  - 

 

  



IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as a percentage of Total 

Equity): 

 

i. Category-wise Share Holding 

 

Category of 

Shareholders 

No. of Shares held at the beginning 

of the year 

(As on 01.04.2020) 

No. of Shares held at the end of the 

year 

(As on 31.03.2021) 

% 

change 

during 

the 

year 

 
Demat Physical Total 

% of 

Total 

Shares 

Demat Physical Total 

% of 

Total 

Shares 

 

A. Promoters                   

(1) Indian                   

a) Individual/HUF 0 162063 162063 51.48 0 162063 162063 51.48 0.00 

b) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

c) State Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00 

d) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

e) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

f) Any Other… 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(1):- 0 162063 162063 51.48 0 162063 162063 51.48 0.00 

(2) Foreign                   

a) NRIs -

Individuals 

0 0 0 0.00 0 0 0 0.00 0.00 

b) Other -

Individuals 

0 0 0 0.00 0 0 0 0.00 0.00 

c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

d) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

e) Any Other… 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(2):- 0 0 0 0.00 0 0 0 0.00 0.00 

Total 

shareholding of 

Promoter 

(A)=(A)(1) + 

(A)(2) 

0 162063 162063 51.48 0 162063 162063 51.48 0.00 

B. Public 

Shareholding 

         

(1) Institutions          

a) Mutual Funds 0 0 0 0.00  0 0 0 0.00 0.00 

b) Banks/FI 0 0 0 0.00  0 0 0 0.00 0.00 

c) Central Govt. 0 0 0 0.00  0 0 0 0.00 0.00 

d) State Govt.(s) 0 0 0 0.00  0 0 0 0.00 0.00 

e) Venture Capital 

Funds 

0 0 0 0.00  0 0 0 0.00 0.00 

f) Insurance 

Companies 

0 0 0 0.00  0 0 0 0.00 0.00 



g) FIIs 0 0 0 0.00  0 0 0 0.00 0.00 

h) Foreign Venture 

Capital Funds 

0 0 0 0.00  0 0 0 0.00 0.00 

i) Others(specify) 0 0 0 0.00  0 0 0 0.00 0.00 

Sub-total (B)(1):- 0 0 0 0.00  0 0 0 0.00 0.00 

(2) Non-

Institutions 

                  

a) Bodies Corp.                   

    i) Indian 0 29174 29174 9.27 0 29174 29174 9.27 0.00 

    ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00 

b) Individuals                   

    i) Individual 

shareholders 

holding nominal 

share capital up to 

Rs.1 lakh 

0 50452 50452 16.03 0 50452 50452 16.03 0.00 

    ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs.1 lakh 

0 73111 73111 23.22 0 73111 73111 23.22 0.00 

c) Others (specify) 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (B)(2):- 0 152737 152737 48.52 0 152737 152737 48.52 0.00 

Total Public 

Shareholding 

(B)=(B)(1) + 

(B)(2) 

0 152737 152737 48.52 0 152737 152737 48.52 0.00 

C. Shares held by 

Custodian for 

GDRs & ADRs 

0 0 0 0.00 0 0 0 0.00 0.00 

Grand Total 

(A+B+C) 

0 314800 314800 100.00 0 314800 314800 100.00 0.00 

 

ii. Shareholding of Promoters 

 

Sl. 

N

o. 

Shareholder’s Name Shareholding at the beginning 

of the year 

Shareholding at the end of the 

year 

  

No. of 

Shares 

% of total 

Shares of 

the 

Company 

% of 

Shares 

Pledged/e

ncumbere

d to total 

shares 

No. of 

Shares 

% of 

total 

Shares of 

the 

Company 

%of 

Shares 

Pledged/en

cumbered 

to total 

shares 

% 

change 

in share 

holding 

during 

the year 

1 Tejash Doshi 161563 51.32 0.00 161563 51.32 0.00 0.00 

2 Dhirendra Doshi 500 0.16 0.00 500 0.16 0.00 0.00 

Total 162063 51.48 0.00 162063 51.48 0.00 0.00 

 

 



 

 

iii. Change in Promoters' Shareholding 

Sl. No. Particulars 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

Company 

No. of 

shares 

% of total shares of 

the Company 

 1 At the beginning of the year 162063 51.48 162063 51.48 

 2 Increase in Shareholding 0 0.00 0 0.00 

 3 Decrease in Shareholding 0 0.00 0 0.00 

 4 At the end of the year 162063 51.48 162063 51.48 

 

There is no change in the shareholding of Promoters during the year. 

 

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs): 
 

Sl. No. Name 

Shareholding 

at the 

beginning of 

the year 

Cumulative Shareholding during the 

year 

No. of 

shares 

% of 

total 

shares 

of the 

Comp

any 

Increa

se/Dec

rease 

in 

shareh

olding 

Reason No. of 

shares 

% of 

total 

shares 

of the 

Compa

ny 

1 Kishore Kumar Mohta 30620 9.73 0 - 30620 9.73 

2 Radha Chemicals Limited 19632 6.24 0 - 19632 6.24 

3 Jatin Karnani 18419 5.85 0 - 18419 5.85 

4 Mahendra Kumar Karnani 12072 3.83 0 - 12072 3.83 

5 Nameeta Karnani 12000 3.81 0 - 12000 3.81 

6 Poonam Dharwea 7680 2.44 0 - 7680 2.44 

7 Harshad Kumar H Doshi  7670 2.44 0 - 7670 2.44       

8 Viraj Karnani 7500 2.38 0 - 7500 2.38 

9 The Oriental Company Ltd 7200 2.29 0 - 7200 2.29 

10 Rajesh Kumar Mall 6753 2.15 0 - 6753 2.15 

 

 

 

v.       Shareholding of Directors and Key Managerial Personnel: 
 

Sl. 

No. 
Name 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of shares % of total 

shares of 

the 

Company 

No. of shares % of total 

shares of the 

Company 



1 Tejash Doshi 

  At the beginning of the year 161563 51.32 161563 51.32 

  Increase/Decrease in Shareholding 0 0.00 0 0.00 

  At the end of the year 161563 51.32 161563 51.32 

2 Dhirendra Doshi 

  At the beginning of the year 500 0.16 500 0.16 

  Increase in Shareholding 0 0.00 0 0.00 

  At the end of the year 500 0.16 500 0.16 

3 Ami Doshi 

  At the beginning of the year 0 0.00 0 0.00 

  Increase/Decrease in Shareholding 0 0.00 0 0.00 

  At the end of the year 0 0.00 0 0.00 

 

 

V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

(Amount in Rs.) 

 Secured Loans 

excluding 

deposits 

Unsecured 

Loans 

Deposits Total 

Indebtedness 

Indebtedness at the beginning of the 

financial year 

i. Principal Amount 

 

ii . Interest due but not paid  

 

iii. Interest accrued but not due  

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

Total (i+ii+iii) 0 

 

0 0  0 

 Change in Indebtedness during the 

financial year 

  Addi t ion  

  Reduct ion 

 

 

0 

0 

 

 

 

0 

0 

 

 

 

0 

0 

 

 

 

0 

0 

 Net Change 0  0 0 0  

Indebtedness at the end of the financial 

year 

i. Principal Amount 

 

ii . Interest due but not paid  

 

iii . Interest accrued but not due  

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

Total (i+ii+iii) 0  0  0  0  



 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 

Sl. 

No. 

Particulars of Remuneration Name of MD/WTD/ 

Manager 

Total Amount 

(in Rs.) 

  Name of the Directors Dhirendra Doshi  

1 Gross salary   

(a) Salary as per provisions contained 

in section 17(1) of the Income-tax Act, 

1961 

360000 360000 

(b) Value of perquisites under section 

17(2) of the Income-tax Act, 1961 

0 0 

(c) Profits in lieu of salary under 

section 17(3) of the Income-tax Act, 

1961 

0 0 

2 Stock Option 0 0 

3 Sweat Equity 0 0 

4 Commission 

- as a % of profit 

- others, specify… 

  

  

0 0 

5 Others, please specify 

  

  

0 0 

 Total (A) 

  

  

360000 360000 

  Ceiling as per the Act 

  

  

N.A. N.A. 
 

B. Remuneration to other Directors: 

 

 

 

Sl. No. Particulars of Remuneration Name of Directors Total Amount 

        

1 Independent Directors NIL NIL NIL 

Fee for attending board committee meetings NIL NIL NIL 

Commission NIL NIL NIL 

Others, please specify NIL NIL NIL 

 Total (1) NIL NIL NIL 

2 Other Non-Executive Directors NIL NIL NIL 

Fee for attending board committee meetings NIL NIL NIL 

Commission NIL NIL NIL 

Others, please specify NIL NIL NIL 

 Total (2) NIL NIL NIL 

 Total (B)=(1+2) NIL NIL NIL 

 Total Managerial Remuneration NIL NIL NIL 

 Overall Ceiling as per the Act NIL NIL NIL 



 

 

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD: 

 

Sl. 

No. 

Particulars of Remuneration Name of Key Managerial Personnel Total 

Amount 

(in Rs.)   Name of the Directors CEO Shri. Yash 

Agarwal – 

Company 

Secretary 

Shri. Shambhu 

Prasad Shaw - 

CFO 

1 Gross salary     

(a) Salary as per provisions contained 

in section 17(1) of the Income-tax Act, 

1961 

0 120000 0 120000 

(b) Value of perquisites under section 

17(2) of the Income-tax Act, 1961 

0 0 0 0 

(c) Profits in lieu of salary under 

section 17(3) of the Income-tax Act, 

1961 

0 0 0 0 

2 Stock Option 0 0 0 0 

3 Sweat Equity 0 0 0 0 

4 Commission 

- as a % of profit 

- others, specify… 

  

  

0 0 0 0 

5 Others, (Bonus) 

  

  

0 20000 0 20000 

  Total (A) 

  

  

0 140000 0 140000 

  Ceiling as per the Act 

  

  

N.A. N.A. N.A. N.A. 

 

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: 
 

Type Section of 

the 

Companies 

Act 

Brief 

Description 

Details of 

Penalty/Punishment/

Compounding fees 

imposed 

Authority 

(RD/NCLT/

COURT) 

Appeal 

made if 

any( give 

details) 

      

A. Company      

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

B. Directors      

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 



Compounding NIL NIL NIL NIL NIL 

C. Other Officers in Default     

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

 

for and on behalf of the Board of Directors 

 

                  

 

 

 

Tejash Doshi  

Designation: Director  

DIN: 00705445 

Address: Fort Shanti Nir 9
th

 Floor 9A 

Kolkata 700025  

Dhirendra Doshi 
Designation: Managing Director  

DIN: 05271067 

Address: 71 Chakraberia Road (N), 

Kolkata 700020

 

 

Date: 22.05.2021 

Place: Kolkata 



S.C. PAL & ASSOCIATES
Practicins company secretaries

officei3g, Surya Sen Street
3rd Floor

Kolkata-700O09

Eom No. MR_3

sECRETARIAL AUDIT REPORT
FORTHE FINANCIALYEqR ENDED 3rd Mrch 2021

lPrrsuant ta seclian 204(1) af the companies act, 2o13 da.l ruteNa 9 ofthe companies
lAppaintnenl and Renunetution Pe6onnet) RuLes, 201a1

rhe Memberq
NEELACIIAL MII'IETTALS LTD
ctN Lt0400w81907PLC001722
17, Roy slreet Cr0und Floor,

we har. conducted rhe se.retarial audit ol the complid.e ol applicable statutory
provisiom dd the adher€nce io good .o.poraie practices by M/4. NEEIICHAL
MINEBALS LTD lher€inaJter called the compsy). Sec.erdial Audit was condu.ted in
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(e) The Seclrirics and Exchdg€ Boud ol lndia (lssue dd Lisung of Debt Securiiiesl
Regularions.200ti;(Nol applicable iothe Compay durhg the audit period)

(ll Thc Securn,es md Exch se Eo{d oI lndia (Registrds to e lssue md She
T.a.sl€r Agents) Rogularlons, 1993 regdding tle comparies Act dd dealing with

kl The Secuilirs dd Exchage Boa.d ol India (Delisting ol Equity Shares)
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(hl The Se.urilies md Exchange Boad ol lndia (Buyback of Secunties) Regulations,
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we hare also ex:mired comFlidce Nith the appli.able clauses ol rhe lollowing

(il Sedetdial StandaJds issued by The
respect io bodd and se.er:l meetinEs

lii)'Ihe Lisiing Asrcements ente.€d imo hy
Exchdge LimiLed read with the SEBI
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(lssue ol Capibl ad Disclosure
Irom time to time; (Not applicable

lnsliitre olCompay Sec.etries oI India Nth

the compmy Nith The calcutta stock
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Independent Auditors’ Report 

 
To the Members of Neelachal Minerals Limited   

 
Report on the Financial Statements 
We have audited the standalone financial statements of Neelachal Minerals Limited  (“the Company”), which 
comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss and statement of cash 
flows for the year then ended and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. In our opinion and to the best of our information and 
according to the explanations given to us, the aforesaid standalone financial statements give the information 
required by the Act in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and Loss 
and its cash flows for the year ended on that date.  
 
Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit of 
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters.  
 
Management’s Responsibility for the Standalone Financial Statements  
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and 
fair view of the financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting Standards specified under section 
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error.  
In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  
 
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Financial Statements  
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.  
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Emphasis of Matters 
We draw attention to Note 29 of the financial results, as regards the management's evaluation of COVID-19 
impact on the future performance of the Company. Our opinion is not modified in respect of these matter. 
 
Report on Other Legal and Regulatory Requirements  
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure – A” 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.  
 
As required by Section 143(3) of the Act, we report that:  
a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit.  
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books.  
c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this 

Report are in agreement with the books of account.  
d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.  
e) On the basis of the written representations received from the directors as on 31st March, 2021 taken on 

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being 
appointed as a director in terms of Section 164 (2) of the Act.  

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.  

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us:  

i. The Company does not have any pending litigations which would impact its financial position.  
ii. The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 
iii. There has been no amount, required to be transferred, to the Investor Education and Protection Fund 

by the Company. 

For GEORGE READ & CO 
FRN : 302208E 

 
 
 
 

CA RAJIB PANJA 
Partner 

Membership No. : 57393 
UDIN: 21057393AAAAGH5917 

 
Place :  Kolkata 
Date :  22.05.2021 
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"Annexure A" to the Independent Auditors’ Report 
Referred to in paragraph 1 under the heading 'Report on other Legal and Regulatory Requirement' of our 
report of even date to the financial statements of the Company for the year ended March 31, 2021: 
 

(i) (a) The Company has maintained proper records showing full particulars including quantitative 
details and situation of its fixed assets.  
 

 (b) The Fixed Assets have been physically verified by the management in a phased manner, 
designed to cover all the items over a period of three years, which in our opinion, is 
reasonable having regard to the size of the company and nature of its business. Pursuant to 
the program, a portion of the fixed asset has been physically verified by the management 
during the year and no material discrepancies between the books records and the physical 
fixed assets have been noticed. 
 

 (c) As informed to us, the title deeds of immovable properties are held in the name of the 
company. 
 

(ii) (a) As informed to us, the inventory (stock of shares) has been physically verified during the 
year by the management. In our opinion the frequency of verification is reasonable. 
 

 (b) As informed to us, company is maintaining proper records of inventory and no material 
discrepancies were noticed on physical verification. 
 

(iii)  The Company has neither granted nor taken any loans, secured or unsecured to/from 
companies, firms, or other parties covered in the register maintained under section 189 of 
the Act and as such para iii(a) and iii(b) of the Order are not applicable to the Company and 
hence not commented upon. 
 

(iv)  In our opinion and according to the information and explanations given to us, the company 
has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In 
respect of loans, investments, guarantees, and security.  
 

(v)  The Company has not accepted any deposits from the public and hence the directives 
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other 
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with 
regard to the deposits accepted from the public are not applicable.  
 

(vi)  As informed to us, the maintenance of Cost Records has not been specified by the Central 
Government under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the company.  

(vii) (a) According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has been generally regular in depositing 
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any 
other statutory dues with the appropriate authorities. According to the information and 
explanations given to us, no undisputed amounts payable in respect of the above were in 
arrears as at March 31, 2021 for a period of more than six months from the date on when 
they become payable.  
 

 (b) According to the information and explanation given to us, there are no dues of income tax, 
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on 
account of any dispute.  
 

(viii)  In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in the repayment of dues to banks. The Company has not taken any loan 
either from financial institutions or from the government and has not issued any 
debentures.  
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(ix)  Based upon the audit procedures performed and the information and explanations given by 

the management, the company has not raised moneys by way of initial public offer or 
further public offer including debt instruments and term Loans. Accordingly, the provisions 
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented 
upon.  

(x)  Based upon the audit procedures performed and the information and explanations given by 
the management, we report that no fraud by the Company or on the company by its 
officers or employees has been noticed or reported during the year.  
 

(xi)  Based upon the audit procedures performed and the information and explanations given by 
the management, the managerial remuneration has been paid or provided in accordance 
with the requisite approvals mandated by the provisions of section 197 read with Schedule 
V to the Companies Act;  
 

(xii)  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 
(xii) of the Order are not applicable to the Company.  
 

(xiii)  In our opinion, all transactions with the related parties are in compliance with section 177 
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial 
Statements as required by the applicable accounting standards. 
 

(xiv)  Based upon the audit procedures performed and the information and explanations given by 
the management, the company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year under review. 
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company 
and hence not commented upon. 
 

(xv)  Based upon the audit procedures performed and the information and explanations given by 
the management, the company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the 
Order are not applicable to the Company and hence not commented upon.  
 

(xvi)  In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 . 
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of Neelachal 
Minerals Limited   
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of Neelachal Minerals Limited  (“the 
Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for 
the year ended on that date.  
 
Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the "Institute of Chartered Accountants of India”. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013.  
 
Auditors’ Responsibility  
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting.  
 
Meaning of Internal Financial Controls Over Financial Reporting  
A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal financial 
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
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Inherent Limitations of Internal Financial Controls Over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate.  
 
Opinion  
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2021, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of "Chartered Accountants of India”.  
 
 
 

For GEORGE READ & CO 
FRN : 302208E 

 
 
 
 

CA RAJIB PANJA 
Partner 

Membership No. : 57393 
 UDIN: 21057393AAAAGH5917 

 
Place :  Kolkata 
Date :  22.05.2021 



 Note No.
As at 31 

March, 2021
As at 31 

March, 2020
(Rupees) (Rupees)

A EQUITY AND LIABILITIES

1 Shareholders’ Funds
Share Capital 3 3148000.00 3148000.00
Reserves and Surplus 4 3614821.46 1909235.80

2 Non-Current Liabilities
        Long Term Borrowings -                -                

3 Current Liabilities
Trade Payables 5 208992.00 486210.00
Other Current Liabilities 6 830091.03 709063.07
Short-Term Provisions 7 590722.30 256100.00

TOTAL 8392626.79 6508608.87

B ASSETS

1 Non-Current Assets
Fixed Assets

Tangible assets 8 2167109.04 2197698.17
Deferred Tax Assets (net) 21 76971.81 43024.79
Long-term Loans and Advances 9 653228.00 51200.70

2 Current Assets
Inventories 10 -                22050.00
Trade Receivables 11 2605368.10 1316885.36
Investment 12 1853367.60 -                
Cash and Cash Equivalents 13 690387.24 2578280.85
Short-term Loans and Advances 14 346195.00 299469.00

TOTAL 8392626.79 6508608.87

Notes forming part of the financial statements

In terms of our report attached

For GEORGE READ & CO
FRN : 302208E

CA RAJIB PANJA
Partner

Membership No. : 57393
UDIN: 21057393AAAAGH5917

Place : Kolkata
Date  :  22.05.2021

DIN : 00705445 DIN : 05271067

NEELACHAL MINERALS LIMITED
BALANCE SHEET AS AT 31.03.2021

For and on behalf of the Board of Directors

Mr. Tejash Doshi Mr. Dhirendra Doshi



Note No.

For the year 
ended 

31.03. 2021

For the year 
ended 

31.03.2020
(Rupees) (Rupees)

REVENUE

Revenue from Operations 15 4767836.00 4833487.11
Other Income 16 764675.60 702440.90

Total Revenue 5532511.60 5535928.01

EXPENSES

Changes In Inventories 17 22,050.00    -
Employee Benefits Expense 18 1387927.75 941150.00
Finance Costs 19 -               30000.00
Depreciation and Amortisation Expense 8 81351.00 97256.98
Other Expenses 21 1782599.21 3372197.15

Total Expenses 3273927.96 4440604.13

PROFIT/LOSS BEFORE TAXATION 2258583.64 1095323.88

Tax Expense:
Current Tax Expense 586945.00 256100.00
Deferred tax Expenses (33947.02) (24047.00)

PROFIT/LOSS FOR THE YEAR 1705585.66 863270.88

Earning Per Share 22 5.42 2.74

Notes forming part of the financial statements

In terms of our report attached

For GEORGE READ & CO
FRN : 302208E

CA RAJIB PANJA
Partner

Membership No. : 57393
UDIN: 21057393AAAAGH5917

Place : Kolkata
Date  :  22.05.2021

NEELACHAL MINERALS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

Mr. Tejash Doshi Mr. Dhirendra Doshi
DIN : 00705445 DIN : 05271067

For and on behalf of the Board of Directors



NEELACHAL MINERALS LIMITED 
 

 
Notes forming part of the financial statements 

 
 
 
 
Note - 1 

 
Neelachal Mineral Limited is a listed company having its registered office in Kolkata. Presently the 
main revenue earned by the company is from Rent and Maintenance charges. 

 
 
 
Note – 2 :  Significant Accounting Policies 
 
 
 

1. Basis of accounting and preparation of financial statements  
 

The financial statements of the Company have been prepared in accordance with the 
Generally Accepted Accounting Principles in India (Indian GAAP, including the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014.  The financial statements have been prepared on accrual basis under 
the historical cost convention except for rent, which is accounted for on cash basis. The 
accounting policies adopted in the preparation of the financial statements are consistent with 
those followed in the previous year. 

 

 

2. Use of Estimates 
 

The preparation of the financial statements requires the Management to make estimates and 
assumptions considered in the reported amounts of assets and liabilities and the reported 
income and expenses during the year.  The Management believes that the estimates used in 
preparation of the financial statements are prudent and reasonable.  Future results could 
differ due to these estimates and the differences between the actual results and the estimates 
are recognised in the periods in which the results are known / materialise. 

 

 

3. Inventories 
   

Inventories consist of stock of shares. Stocks of shares are valued at cost after providing for, 
where considered necessary 

 

 

4. Cash flow statement  
 
Cash flows are reported using the indirect method, whereby profit / (loss) before items and tax 
is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of 
past or future cash receipts or payments. The cash flows from operating, investing and 
financing activities of the Company are segregated based on the available information. Cash 
and cash equivalents (for purposes of Cash Flow Statement) comprise cash on hand and 
demand deposits with banks. Cash equivalents are highly liquid investments and are subject 
to insignificant risk of changes in value. 

 



NEELACHAL MINERALS LIMITED 
 

 
Notes forming part of the financial statements 

 
 

 
 
5. Depreciation: 

 
Depreciation on fixed assets has been provided on W.D.V. and at the rates and in the manner 
specified in Schedule II the Companies Act, 2013. In case of additions/deductions during the 
year, pro-rata depreciation is taken into the accounts. No depreciation has been provided on 
Building as the segregation of Land & Building could not be done to identify the cost of 
Building separately. 

 
 
 
6. Revenue recognition  

. 
Rent, Maintenance Charges & Commercial Surcharge are recognized on cash basis.  

 
 
 

7. Tangible Fixed Assets : 
 
Fixed Assets are stated at their original cost of acquisition less net of accumulated 
depreciation and impairment loss, if any. The cost of fixed assets includes all related 
expenses of acquisition and installations up to the date the asset is ready for its intended use 
and other incidental expenses incurred up to that date. Subsequent expenditure relating to 
fixed assets is capitalised only if such expenditure results in an increase in the future benefits 
from such asset beyond its previously assessed standard of performance. 

 
 
 
 

8. Segment reporting 
 

The Company identifies primary segments based on the dominant source, nature of risks and 
returns and the internal organisation and management structure. The operating segments are 
the segments for which separate financial information is available and for which operating 
profit/loss amounts are evaluated regularly by the executive Management in deciding how to 
allocate resources and in assessing performance. 
 
 
The accounting policies adopted for segment reporting are in line with the accounting policies 
of the Company. Segment revenue, segment expenses, segment assets and segment 
liabilities have been identified to segments on the basis of their relationship to the operating 
activities of the segment. 
  
 
Revenue, expenses, assets and liabilities which relate to the Company as a whole and are 
not allocable to segments on reasonable basis have been included under “unallocated 
revenue / expenses / assets / liabilities”. 

 
 
 
 
 
 
 
 



NEELACHAL MINERALS LIMITED 
 

 
Notes forming part of the financial statements 

 
 
 
 
 

9. Earnings per share: 
 
Basic earnings per share is computed by dividing the Net Profit after Tax attributable to the 
equity shareholders by the weighted average number of equity shares outstanding during the 
year. 

 
 
 

 
10. Taxes on income  
 

Current tax is the amount of tax payable on the estimated taxable income for the current 
accounting year and in accordance with the provisions of the Income Tax Act, 1961.  

 
Deferred tax is recognised on timing differences, being the differences between the taxable 
income and the accounting income that originate in one period and are capable of reversal in 
one or more subsequent periods.  The Deferred Tax resulting from timing differences 
between the accounting and taxable income for the year is measured using the tax rates and 
the tax laws that have been substantially enacted as at the balance sheet date. Deferred tax 
liabilities are recognised for all timing differences.  Deferred tax assets arising from timing 
differences are recognised to the extent that there is a reasonable certainty that these would 
be adjusted in future. Deferred tax assets are reviewed at each Balance Sheet date for their 
realisability. 
 
 
 

11. Asset Impairment 
 

The carrying values of assets / cash generating units at each Balance Sheet date are 
reviewed for impairment. If any indication of impairment exists, the recoverable amount of 
such assets is estimated and impairment is recognised, if the carrying amount of these assets 
exceeds their recoverable amount. The recoverable amount is the greater of the net selling 
price and their value in use.  

 
 
 

12. Provisions and contingent liabilities: 
 

A provision is recognised when the Company has a present obligation as a result of past 
events and it is probable that an outflow of resources will be required to settle the obligation in 
respect of which a reliable estimate can be made. Provisions are determined based on the 
best estimate required to settle the obligation at the Balance Sheet date. These are reviewed 
at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent 
liabilities are not recognized but if any, will be disclosed in the notes to financial statements. 
Where there is a possible obligation or a present obligation that the likelihood of outflow of 
resources is remote, no provision or disclosure is made. Provision and contingent liabilities 
are reviewed at each balance sheet date and adjusted to reflect the current best estimate. 
Contingent Assets are neither recognized nor disclosed in the financial statements. 

  
 
 
 



Notes forming part of the financial statements 31.03.2021 31.03.2020
(Rupees) (Rupees)

Note 3 - Share Capital

AUTHORISED CAPITAL
3,20,000 Equity Shares of Rs.10.00 Each 3200000.00 3200000.00

ISSUED, SUBSCRIBED & PAID UP CAPITAL
3,14,800 Equity Shares of Rs. 10.00 Each fully paid up 3148000.00 3148000.00

TOTAL 3148000.00 3148000.00

Additional Information:

(i) Reconciliation of the number of shares and amount outstanding 

(ii) Rights attached to each equity shares

Class of shares / Name of shareholder 
Number of shares held % holding in 

that class of 
shares 

Number of 
shares held

% holding in 
that class of 

shares 
Jatin Karnani 18419 5.85 18419 5.85
Tejash Doshi 161563 51.32 161563 51.32
Kishore Kumar Mohta 30620 9.73 30620 9.73
M/S Radha Chemicals Ltd. 19632 6.24 19632 6.24

Note 4 -  Reserves and Surplus 

Surplus / (Deficit) in Statement of Profit and Loss 
Balance as per last Account 1909235.80 1045964.92
Add: Profit / (Loss) for the year 1705585.66 3614821.46 863270.88

TOTAL 3614821.46 1909235.80

Mr. Tejash Doshi Mr. Dhirendra Doshi
DIN : 00705445 DIN : 05271067

NEELACHAL MINERALS LIMITED

There has been no change in the number of shares and amount outstanding at the beginning and at the end of the 
reporting period.

(iii) Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2021 As at 31 March, 2020

The Company has only one class of equity shares having a par value of Rs. 10.00 per share. Each shareholder of 
equity shares is entitled to one vote per share.

     For and on behalf of the Board of Directors



Notes forming part of the financial statements 31.03.2021 31.03.2020
(Rupees) (Rupees)

NEELACHAL MINERALS LIMITED

NOTE  5 - Trade Payables

Trade Payables 208992.00 486210.00

TOTAL 208992.00 486210.00

Note 6 -  Other Current Liabilities 

GST 64411.96 25744.00
TDS -                 2500.00
Liabilities for Expenses 44420.00 149310.00
Deposit for rent 590009.07 531509.07
Building Maintenance Payable 19200.00 -                  
Establishment & Wages Payable 111900.00 -                  
Professional Tax 150.00 -                  

TOTAL 830091.03 709063.07

Note 7 -  Short-Term Provisions

Provision for Current Tax 590722.30 256100.00

TOTAL 590722.30 256100.00

Note 9 -  Long-Term Loans and Advances

Security deposits - Unsecured, considered good 52478.00 48068.00
TDS (2020-21) 750.00 -                  
Advance for Income Tax - Unsecured, considered good 600000.00 3132.70

TOTAL 653228.00 51200.70

Note 10 -  Inventories

Stock of Shares
(At lower of cost and net realisable value)

 24 Shares of Summit Securities Ltd -                 22050.00

TOTAL 0.00 22050.00

Note 11 -  Trade Receivables

Debts outstanding for a period exceeding six months
     - Considered Good and Unsecured 2605368.10 247877.36
     - Considered Doubtful -                 -                  

Others -                 1069008.00

TOTAL 2605368.10 1316885.36



Note 8 -  Fixed Assets

Sl PARTICULARS Cost as at Additions Cost as at Upto    For the Total         As on As on
No. 01.04.2020 31.03.2021 last year    year Depreciation 31.03.2021 31.03.2020

Tangible Assets
1 FURNITURE 101594.14 -            101594.14 96514.63 -            96514.63 5079.51 5079.51
2 LAND & BUILDING 1894739.00 -            1894739.00 -             -            -               1894739.00 1894739.00
3 TOOLS & IMPLEMENTS 186514.53 -            186514.53 163773.15 2,766.00    166539.15 19975.38 22741.38
4 REFRIGERATOR 19800.00 -            19800.00 18810.00 -            18810.00 990.00 990.00
5 ELECTRIC FAN 2250.00 -            2250.00 2135.47 2.00           2137.47 112.53 114.53
6 PUMP & MOTOR 38083.00 -            38083.00 33271.22 667.00       33938.22 4144.78 4811.78
7 PAPER CUTTER 4995.00 -            4995.00 4745.25 -            4745.25 249.75 249.75
8 COMPUTER 142723.00 -            142723.00 130836.85 3,284.00    134120.85 8602.15 11886.15
9 LIFT 86785.00 -            86785.00 82445.75 -            82445.75 4339.25 4339.25
10 NOTE DETECTOR 3000.00 -            3000.00 2850.00 -            2850.00 150.00 150.00
11 MOTOR CAR 806969.00 -            806969.00 658296.19 46,431.00 704727.19 102241.81 148672.81
12 BARROWS 18185.00 -            18185.00 6288.57 2,154.00    8442.57 9742.43 11896.43
13 ELECTRIC INSTALLATION 150019.00 -            150019.00 106249.25 8,124.00    114373.25 35645.75 43769.75
14 LASER DISTANCE METER 7990.00 -            7990.00 4753.27 586.00       5339.27 2650.73 3236.73
15 MOBILE 64462.39 50761.87 115224.26 32317.56 15,006.00 47323.56 67900.70 32144.83
16 TELEVISION 32000.00 -            32000.00 19123.73 2,331.00    21454.73 10545.27 12876.27

TOTAL 3560109.06 50761.87 3610870.93 1362410.89 81351.00 1443761.89 2167109.04 2197698.17

PREVIOUS YEAR 3543859.06 16250.00 3560109.06 1265153.91 97256.98 1362410.89 2197698.17 2278705.15

Mr. Tejash Doshi Mr. Dhirendra Doshi
DIN : 00705445 DIN : 05271067

NEELACHAL MINERALS LIMITED

GROSS BLOCK DEPRECIATION             NET BLOCK

     For and on behalf of the Board of Directors



Notes forming part of the financial statements 31.03.2021 31.03.2020
(Rupees) (Rupees)

NEELACHAL MINERALS LIMITED

Note 12 -  Investments

Anant Raj Global Limited 33400.00 -                  
Anant Raj Industries Ltd. 45700.00 -                  
Bharat Heavy Electricals Limited (BHEL) 202000.00 -                  
Chennai Petroleum Corporation Limited 467200.00 -                  
Coal India Ltd 303500.00 -                  
Reliance Power Ltd 32000.00 -                  
Tata Steel BSL Ltd 456200.00 -                  
Thirumalai Chemicals Ltd. 191500.00 -                  
Vodafone Idea Ltd 109000.00 -                  
Summit Securities Ltd 12867.60

1853367.60 -                  

Note 13 -  Cash and Cash Equivalents 

Cash on hand 28216.00 127581.81
Balances with banks
HDFC Bank Ltd. 431324.35 1898455.64
State Bank of India 69725.40 70394.40
ICICI Bank Limited 161121.49 -                  
Fixed Deposits with Banks
HDFC Bank Ltd. -                 481849.00

TOTAL 690387.24 2578280.85

Note 14 -  Short-Term Loans and Advances

Considered Good and Unsecured :
Advances and Other Receivables Recoverable 329405.00 299469.00
GST 16790.00 -                  

TOTAL 346195.00 299469.00

Note 15 -  Revenue from Operations

Rent 3756874.00 3875010.35
Maintenance Charges 374950.00 356165.00
Commercial Surcharge 636012.00 602311.76

TOTAL 4767836.00 4833487.11

Note 16 -  Other Income

Dividend 10000.00 10440.00
Compensation (Rent) 12000.00 12000.00
Interest 42069.00 39079.00
Interest on Refund of Income Tax -                 123.90
Corporation Tax 674709.00 640798.00
Discount Received 13030.00 -                  
Effect on Conversion of Stock to Investments 12867.60

TOTAL 764675.60 702440.90

Note 17 -  Changes In Inventories 

Inventories at the beginning of the year:
Stock-in-trade 22050.00 22050.00
Less : Inventories at the end of the year:
Stock-in-trade -                 22050.00

TOTAL 22050.00 -



Notes forming part of the financial statements 31.03.2021 31.03.2020
(Rupees) (Rupees)

NEELACHAL MINERALS LIMITED

Note 18 -  Employee Benefits Expense

Establishment 962027.00 941150.00
Director Remuneration 360000.00 -                  
Staff Welfare Expenses 65900.75 -                  

TOTAL 1387927.75 941150.00

Note 19 -  Finance Costs

Interest -                 30000.00

TOTAL 0.00 30,000.00       

Note 20 -  Other Expenses

Advertisement Charges 26973.00 27480.60
Audit Fees 10000.00 10000.00
Bank Charges 1271.82 27281.86
Building Maintenance 124800.00 124800.00
Computer Maintenance 3000.00 -                  
Consultancy Fees -                 30,000.00       
Car Insurance Premium 9708.00 9638.00
Corporation Tax 525302.00 525302.00
Electric Charges 192840.00 203300.00
Filing Fees 500.00 15000.00
Fuel Charges 37495.00 94200.00
General Charges 49543.31 116671.32
Legal Charges & Expenses 20088.00 979509.00
Lift Maintenance 19800.00 19800.00
Listing Fees 25000.00 25000.00
Motor Car Expenses 48889.24 12433.72
Office Maintenance 265200.00 180000.00
Postage 11465.00 3150.00
Printing & Stationary 11961.81 19938.00
Professional Fees 98000.00 164000.00
Rates & Taxes 6800.00 6800.00
Repairing Charges 178364.00 564732.60
Security Services 18581.00 86168.00
Store Consumed 1784.00 6715.17
Telephone & Internet Charges 13967.54 8267.88
Travelling Expenses 59077.00 112009.00
Revocation Processing Fees 20000.00 -                  
Securities Transaction Tax 1841.00 -                  
Share Trading Expenses 347.49 -                  

TOTAL 1782599.21 3372197.15

Note 21 - Deferred tax (liability) / Asset 

Tax effect of items constituting deferred tax assets
On difference between book balance and tax balance of fixed assets 76971.81 43024.79

Net deferred tax (liability) / asset 76971.81 43024.79



Notes forming part of the financial statements 31.03.2021 31.03.2020
(Rupees) (Rupees)

NEELACHAL MINERALS LIMITED

Note 22 - Earnings per share

Basic
Net profit / (loss) for the year 1705585.66 -81925.12
Weighted average number of equity shares

314800.00 314800.00
Par value per share 10.00 10.00
Earnings per share  - Basic 5.42 -0.26

Note 23 - Segment information

Amount in Rupees
Other 

Operations
Consolidated 

Total

A.     REVENUE 4767836.00 722606.60 5490442.60

B.     RESULT
Segment Result 4231667.00 197304.60 4428971.60

6645486.24
Operating Profit 2216514.64 
Add: Interest Income 42069.00 
Less: Interest ( Expenses) -                  
Net Profit before tax 2258583.64 

C.     OTHER INFORMATION
Segment assets 1899078.25                     -   1899078.25
Unallocated corporate assets                 -                       -   6493548.54
Total assets 8392626.79

Segment liabilities 531509.07                     -   531509.07
Unallocated corporate liabilities 1098296.26
Total liabilities 1629805.33

Capital Employed 6762821.46
6762821.46

Note 24 - Related Party Disclosure

NAME RELATION AMOUNT (Rs)
TEJASH DOSHI DIRECTOR -                  
DHIRENDRA DOSHI MANAGING DIRECTOR 3,60,000.00    
BRAHMANAND JHA DIRECTOR -                  
AMI DOSHI DIRECTOR -                  

Mr. Tejash Doshi Mr. Dhirendra Doshi
DIN : 00705445 DIN : 05271067

     For and on behalf of the Board of Directors

NIL

NATURE OF TRANSACTION
NIL
NIL
NIL

Capital Employed (Segment assets less segment  Liabilities)

The Company has identified business segments as 'Rent, Maintenance Charges & Commercial Surcharge' and
'Other Operations'. Revenues and expenses directly attributable to segments are reported under each reportable
segment. Expenses which are not directly identifiable to each reportable segment have been allocated on the basis
of associated revenues of the segment and manpower efforts. All other expenses which are not attributable or
allocable to segments have been disclosed as unallocable expenses. Assets and liabilities that are directly
attributable or allocable to segments are disclosed under each reportable segment. All other assets and liabilities
are disclosed as unallocable. Since the company does not have any branch, reporting under geographical segment
is not applicable.

  Less: Unallocated Corporate Expenses net of unallocated Income

Rent, Maintenance Charges & Commercial 
Surcharge



NEELACHAL MINERALS LIMITED 
 

 
Notes forming part of the financial statements 

 
 
 
Note – 25 : There are no Micro & Small Scale Business Enterprises, to whom the Company owes 

dues, which are outstanding for more than 45 days as at 31st March 2021. This 
information as required to be disclosed under the Micro, Small and Medium 
Enterprises Development Act 2006 has been determined to the extent such parties 
have been identified on the basis of information available with the company.  

 
 
Note – 26 : The Company has various litigations pending in various form, the impact of which is 

not ascertainable.. 
 
 

Note – 27 : The Company did not have any long-term contracts including derivatives contracts  
for which there were any material foreseeable losses 

 
Note – 28 : There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company. 
 
 
Note – 29 : Impact of COVID-19 on Going Concern 

The SARS-CoV-2 virus, responsible for COVID-19, continues to spread across the 
globe and India, and has caused severe disruption in business activities in many 
countries including India.  The extent to which the COVID-19 pandemic will impact 
the Company’s results will depend on future developments. The Management has 
made an assessment of its liquidity position for the next 12 months, recoverability and 
carrying value of its assets as at the year end. The Management has considered all 
the probable impact of events that may arise out of COVID - 19 in the preparation of 
its financial statements for the year 2020-21.  The management performed the 
assessment on going concern and considered it appropriate to prepare the financial 
statements of the Company on a going concern basis. Based on this assessment and 
on current indicators of future economic activities, no material adjustment is 
considered necessary as at the Balance Sheet date to reflect the true and fair view of 
the financial results for the year 2020-21. The Company is closely monitoring the 
situation on a continuous basis to determine any material change that may take place 
in future economic conditions. 

 

Note – 30 : Figures of previous year have been reclassified/regrouped wherever considered 
necessary in conformity with those of the current year. 

 
 
 

 
 



          CASH FLOW STATEMENT OF NEELACHAL MINERALS LIMITED 
                          FOR THE YEAR ENDED 31ST MARCH, 2021

31.03.2021 31.03.2020

(Rupees) (Rupees)
A CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before Tax 2258583.64 1095323.88
Adjustment for:
        Depreciation 81351.00 97256.98

Operating Profit before working capital changes 2339934.64 1192580.86
Adjustment for:

Short-term loans and advances (46726.00) 26085.50
Long-term loans and advances (5160.00) 5186.10
Inventories 22,050.00          -                 
Trade receivables (1288482.74) (1316885.36)
Other current liabilities 121027.96 190456.49
Trade Payables (277218.00) 486210.00
Tax Paid (849190.00) -                 

Net Cash from Operating Activities 16235.86 583633.59

B CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets (Net) (50761.87) (16,250.00)     

Net Cash from Investing Activities (50761.87) (16,250.00)     

C CASH FLOW FROM FINANCING ACTIVITIES:

Increase in Investments (18,53,367.60)   -                 

Net Cash from Financing Activities (18,53,367.60)   -                 

NET CASH INCREASE IN CASH AND CASH EQUIVALENTS (1887893.61) 567383.59
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2578280.85 2010897.26
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 690387.24 2578280.85

                                                                       AUDITORS' REPORT

We have examined the above Cash Flow Statement of Neelachal Minerals Limited for the year ended 
31st March, 2021.  The statement has been prepared by the Company in accordance with the listing 
requirements of the  Stock  Exchange and is based on and derived from the Audited Accounts of the 
Company for the year ended 31st March 2021

For GEORGE READ & CO
FRN : 302208E

CA RAJIB PANJA
Partner Mr. Tejash Doshi

Membership No. : 57393 DIN : 00705445
UDIN: 21057393AAAAGH5917

Place : Kolkata
Date  :  22.05.2021

DIN : 05271067

For and on behalf of the Board of Directors

Mr. Dhirendra Doshi


